30/09/2010


GST increase from 12.5% to 15% 1st October 2010

Cogito will calculate GST based on the date of a document.


    "To change the rate, change the date".

Invoicing:

8SYL29C0: Subject 11: Tax Rates
Two rates can be entered, each with an “until" date.

Invoices and credits select the rate based on the “until" date, which is compared to the document's date.

If a credit is to be raised in October for a September invoice, the header date should be changed to September in order to use the old GST rate. Note that this is not compulsory. 

Invoicing from a Quote will re-calculate based on the Invoice date.

Confirmations (sF6) will default to the date of confirmation if that option is set. (See 8INL29C0, Subject 1, “Confirm / fill to use Order date...")

The ability for the operator to enter the GST rate on Credits is being investigated.

8INX06TX is a powerful, and therefore dangerous, toolkit which can re-calculate any document (or range) to either rate. It prompts with .150, but this can be changed to .125 to re-calculate a document to the "old" rate.

Purchase Order Costing

The “estimated" GST on costing will initially be based on the current date, but will be re-calculated according to the date entered as the Supplier's invoice date.

As always, this is just a guide, and the actual GST and total from the supplier's invoice should be entered.

Creditors

Entering creditors invoices: (8CRL01Mv)

The GST rate applied depends on the Invoice Date (as for sales).

General Ledger

8PLL29C0: Subject 4: “Split-to rates"

As per the “Tax Rates" in “System Setups" (8SYL29C0) above, change the “GST Split Rate" record by entering 2 rates:

      .1111 (1/9th) until period 6, 2010 (31/09/2010)

      and .1304 (3/23rds) thereafter

